
Low Priced
Stand. Oils
Yielding 9%

Jtf view of the strong;
advances of Standard Oil
securities, this bulletin is
especial timely. It gives
interesting facts on nine sea¬
soned Standard Oil Companies
whose low-priced shares yield
from 9 to 11 %. These divi¬
dend-paying securities, at
from $30 to $170 per share,
tre now selling much below
usual levels, and are therefore
attractive from a trading as
well as investment viewpoint.
Copies on request

Ask for No. T-43.

RASiMUSSEN & C(X
STOCKS - BONDS - GRAIN

111 Broadway New York
Tel. Rector 4061

Oar Bookie

Dividend
References

Contains Calendar of divi¬
dend rates- on listed shares;
approximate ex-dividendand
payable dates. Also high
and low prices for 1920.

This booklet also contains
table recording yields on
dividend paying shares at
varying price levels, in ad¬
dition to a Trading Record
Ledger showing at a glance
results on each transaction.

Copy on Rsqueiï

M.E.&J.W.deACUERO
Established 1884

Members
teuoHditid Stock Exchange of N. T.

AmeflcTLn Bankers Association.

32 Broadway Hew York

American
Locomotive

The premier industrial of
its kind in the world,
owner of a half-dozen or
more manufacturing
plants strategically locat¬
ed, and a highly prosper¬
ous concern.
Analytical report on com¬
pany's present status,
earnings, finances^ divi¬
dend record, book value
of shares, etc., together
with their market highs
and lows, mailed free on
request.

Ask for R-650

KOHLER,BREMEFtÇ/G?
.STOCKS - BONDS-

32 Broadway', Hampton Motel.

DURANT MOTORS
OF CANADA

$10.00 per share

Convertible into
Durant Motors, Inc.

Send for Circular

Federal Finance Corporation
702 Eric County Bank Bid?., Buffalo,

N. Y.

25%
as first payment will buy

Good Bonds
limed on the N. Y. Stock Exchange

or Curb Market.
ALSOHIGH CLASS PREFERRED STOCKS

The balance may be paid In eleven.siiuul monthly installments.Writ«lor Circular T-20 which gives fullParticular!«.

BarryA.OochrmeslQx
STOCKS «-VBOrtDS

67 £X£M«GE PLACE -ÜEW YORK..
ltoj*on<K-R£CT01lS33S~9t&

What is a-
Business Man's
Investment?
Explains and cites examples.anabie article.7 other pagres ofhelpful features.

Aik for a MARKET
Copy B.124 OPINION

B.H.MacMASTERS&C0,
Mimhtrt '¿»utlidtttd Stink Xpntiangi */ iV. Y.
«2-84 Broad St. N*W York
H-a., St.td fyjSo. »ntirt Ffrlt Flaar

Officer- in eight c?tie» . direct win*

AU
FOREIGN SECURITIES
and Foreign Exch&ng«

Raucht.Sold.QuatedBabcock, Strafton & Co.
Invedtmciit Srcaritler»

!. Exchange Place, New YorkTel. Howling Cire.an S17S ta tit»

Investment Information
Questions of general interest to «t-vestor* will 6« anstvered in this col¬umn, in which Oat« only initials wilio« used. Others will be answered f>*»toti. Address oil inquiries, inclos-i»,-? o stamped, addressed envelope, toFmanetat Editor. The rHbvne, IS*Nassau Street, New York City.

Hope Spring» EternalQu-AMlon.I em deal rout« of purchasing»eme German municipal bonds, preferring
ÍL k .r,,,hJs In^slmont? Do you bellov«\\.iy W,,i b.S wirth PÄr ,n twenty year«'
F\y K Investment Is good?.

Answer.Wo do not believe that Ger¬
man municipal bonds will be worth parin twenty years or any other time, and
we do not believe that they are a goodinvestment; in fact, we do not believe
that they are an investment at all. Wothink that they are much more likelyto be placed with Confederate currencyor the paper money issued by the lateCarranza regime in Mexico, valuable asan interesting curiosity and as an ex¬ample of the gullibility of some peoplewhen financial questions are involved.

Result« of Ten Years' Savings
Question.I read your columna withgreat interest and follow your advice toothers, so am now writing to ask youropinion on the investments I have madesince my first purchases some ten vearsago. At proaent I own the following se¬curities, most Of which wore purchasedout of savings: United States governmentbonds; $100 first Liberty Loan; $1,100 sec¬ond Liberty Loan; $1,600 third LlbertvLoan; $3,100 fourth Liberty Loan; $60Victory Liberty Loan. Foreign bonds: $2,-000 Dominion of Canada 6s, Î92S; $2,000Dominion of Canada 5Hs, 1029; $1,000Province of Alberta 4*,is, 1923; $1,000Province of Alberta 4V<is, 1924; $1,000French Republic 8s, 1945; $1,000 Kingdomof Belgium 7H». 1946, and 8s, 1941; $1,000Swiss Government 8s. 1940; $1,000 Govern¬ment of Newfoundland (His. 1936. Rail¬road stocks and bonds: Twenty-live sharesSouthern Pacific common; $1,000 Chicago,Milwaukee A St. Paul refunding 4s, 2014;$1.000 Illinois Central 4s, 1953, and $1,0006MrS. 1934; $1,000 Grand Trunk 7s, 1941;$1,000 Canadian National Railways 6V4s,1946; $1,000 Chicago. Burlington & QuincyJoint 6-is, 1936; $1,000 Louisville & Nash¬ville collateral 7s. 1930; $1,000 Ca'--dlunNorthern 7*. 1940. Pubic utilities: Twenty-five shares Rochester Gas and Electric 5per cent preferred; $4,000 Rochester Rail¬way and Light consolidated 6s, 1954, and$2,000 first 5s, 1930; $1,000 Rochester Rail¬way second 5s, 1933; $1,000 Chicago Rail¬

way first 5s, 1927; $1.000 Cleveland Rail¬
ways first 5b, 1931; $2,000 Montreal Tram¬
ways first 5s, 1941; $1,000 Northern StatesPower 68, 1941; $1.000 Interborough RapidTransit 8s, 1922. Industrials: Five sharesEastman Kodak common; twenty-twoshares Eastman Kodak preferred; thirtyshares General Motors 7 per cent deben¬ture; twenty-five shares Pacific Oil; fiveshares American Car and Foundry com¬
mon; $1,000 Texas Company 7s, 19-3; $2,-000 Vacuum Oil 7s, 1936. All the more re¬cent issues were purchased at the issueprice or better, and hence show a profit.Some of the older ones naturally show aloss. The Interborough bond was pur¬chased at 74 as a speculation. I am ableto add about $3,000 a year to tho abovelist and should welcome your suggestions
as to some good purchases which wouldfill out tha securities 1 already hold. Also,if you have in mind any changes in mylist that would better the position of theinvestments, I should be glad to havethem..J. A. W.
Answer.We think your list is a good

one, well diversified and well selected.We think the Interborough RapidTransit 8s at 74 are a good speculation.We consider General Motors 7 per cent
debentures a business man's invest¬
ment and think that the Sinclair Oil
7-^s are better than the Texas Company7s. You have no municipals. We would
suggest tho addition of some. The
State of North Carolina 5.59 per cent
coupon notes have recently been oifered
at 1007'», to yield about 5^ per cent.
You can get maturities either in Oc¬
tober 1, 1923, or July 1, 1923, or if
you prefer longer time bonds, we
suggest the City of Philadelphia 4*4 s
and 5s, or New York Highway Improve¬
ment 414s, due 1965, recently sellingat 96, yielding 4.89 per cent. Bush
Terminal Building first os, due I960, re¬
cently selling at 78H, yielding 6.57 percent, would add diversity to your list.
We think that among the public utili¬
ties hydro-electric companies are the
most likely to improve in earnings,and we suggest the Montana Power
first and refunding 5s, duo 1943, and
the Niagara Fails firsts 5s, due 1932.

P. R. R. Equipment 6s
Question.Will you kindly give me par¬ticulars regarding Pennsylvania equipment6s? I am Interested in these bonds and

would like to have your opinion on them.
.M. J. G.

Answer.Pennsylvania Equipment 6s
are dated January 15, 1920, and arc due
$3,894,000 annually from 1928 to 1935
inclusive. The total outstanding Sep¬tember 26 was $31,154,000. They are
secured by equipment purchased for
the Pennsylvania Railroad by the
United States Railroad Administration.
They are a high grade investment.

Seasoned Stocks
Question.I find that it will bo expe¬

dient to sell $3,000 worth of Great Britain
and Ireland 5*vt¡s, Belgian 7Ü1 and Swiss
8s and invest the money in stocks. Natu¬
rally, I wish to get as high a yield as Is
properly consistent with safety.that is, I
want well-seasoned stoc-kB In basic Indus¬
tries. I already hold sufficient amounts of
fruit, agricultural, American Telephone
and Telegraph, United States Steol pre¬
ferred, AtchiHon common, Southern Pacific,
Union Pacific preferred, Midvale Steel,
American Tobacco B, Hide and Leather,
Central Leather and American Sugar com¬
mon. What other stocks can you recom¬
mend? What is your opinion of Standard
Oil of New Jersey preferred and American
Sugar preferred ?.E. C. J.
Answer.Standard Oil of New Jersey

preferred is a high-grade investment
stock, in our opinion. American Sugar
preferred i« much more speculative
and we do not recommend it as an in¬
vestment under present conditions.
As good stocks, with an investment
rating, we suggest Norfolk & Western
Railway preferred, Kansas City South¬
ern Railway preferred and General
Electric.

Cleveland Metal Products 7s
Question.Please advise me if you con¬

sider the bonds (7 per cent issue of 1P¿1)
of the Cleveland Metal Products Company
a safe Investment..T. D. B.
Answer.We think that Cleveland

Metal Products Company 7 per cent
sinking fund notes, due March 1, 1930,
are a good investment. They are a

direct obligation of the company, but
are not secured by a mortgage. It
would be well to ask the house which
is offering* you the bonds if they can¬
not obtain for you the latest earnings.

Good Prospects and Bad
Question.I am the owner of sixty «hares

of Chicago & Alton preferred, which wer«
bought at $60 a share. I would like your
advice on this stock.whether to bold It
Kmger or a*ll It at this time. I alto have
seventy *hares of Pennsylvania Rairoad
stock, bought at 14*4 a share, and twenty
shares of American Smelting and Runn¬
ing common, bought at $38 a share. Kind¬
ly five mo your advice..M. J. A,
Answer.We advise you to sell your

Chicago & Alton preferred. There ap¬
pears to be no likelihood of the Chi¬
cago & Alton earning sufficient to pay
dividends on its preferred stock in the
near future. There is, of course, just
a bare chance that if the Chicago &
Alton were merged In accordance with
gome one of the various plans that had
been suggested to carry out the pro¬
visions of the transportation act, its
preferred stock might have some small
value. We think the chances are not
partid*'-».'¦Iy trood. We would also ad¬
vise seWing the Pennsylvania Railroad
stock. It may be a good many years
before the Pennsylvania can restore
its 6 per cent dividends. On the other
hand, we would advise holding the
American Smelting and Refining com¬
mon, notwithstanding the fact that this
is » speculation to some extent. We
think that the present price of the
stock and other securities of the com¬
pany is lower than is justified by con¬
ditions, and that tho copper situation
is getting better. **.

A Definite Investment Plan
Question./ have read your investment column almost daily duringthe last year and am now taking advantage of your offer of advice. I

am a married woman, forty-two years of age, not dependent on income
from investments, and know very little about financial matters. Duringthe last few years, from a monthly rental of $50, I have accumulated
certain stocks and bonds, and would like to revise the lût an follows:Stxty per cent, high class investments; 15 per cent, necond grade bonds
or high grade preferred stocks; IB per cent, business man's investments
and common stocks; 10 per cent, speculative. Will you please advise ma
wlxat to sell and what to buy? I own the following government bonds:
Postal savings bond, 2% per cent; United Kingdom of Great Britain and
Ireland <5-Hi per cent; Kingdom of Belgium 85-ycar, 7Vz per cent; King¬dom of Norway 3 per cent; also Northern Pacific-Great Northern Raikuay
tiVi per cent; Grand Trunk Pacific Railway first S per cent; du Pont
de Nemours 7% per cent; Virginia-Carolina Chemical Co. 7Va per cent;
5 shares 1900 Washer Company, S per cent prefenced stock, and S shares
Kroehler Manufacturing, 7-Vij per cent preferred, suggested by local
batiks; 1 share United States Steel preferred, 1 American Telephone and
Telegraph Company, 2 American Carr and Foundry Company common,
2 Cities Service preferred, 4 Union Pacific common, 2 Atchison, Topcka
6 Sania Fe common, 1 Southern Pacific, S Great Northern, 1 Northern
Pacific, U Pennsylvania, 1 Chesapeake &. Ohio, 1 Reading, U Texas Com¬
pany, 1 Pacific Oil-, 2 Studebaker, 5 General Motors, 1 Cerro de Pasco,
1 Virginia-Carolina Chemical comnnon..Mrs. E. A. Y.

Answer.You aro to bo congratulated, we think, in having worked
out a definite investment plan, and we are glad to make some suggestions
in accordance with your outline. As coming in the class of high grade in¬
vestments, your United States government postal savings bond, United
Kingdom, Grand Trunk Pacific, Northern Pacific-Great Northern, King¬
dom of Norway and Kingdom of Belgium bonds meet the requirements
One exception should be noted, however, and that is that the Grand Trunli
Pacific is a sterling bond, and to that extent partakes of speculation ir
regard to fo-eign exchange. If you want to confine this section of youi
investment strictly to exclude speculation, you should soil this sterlini
bond and might put the money instead in Chicago Union Station 6% pei
cent bonds, due 1963, guaranteed principal and interest by the railroad.*
that use the station, which include the Burlington and Pennsylvania line!
West. This means that you would have approximately $2,660, taking youi
bonds at par, except the sterling bond, and taking that at cost, in higl
«rrarlA hnnrls. *$*-.
Wo are not nearly so familiar as

your local bankers are with the Washer
company and Kroehler Manufacturing
Company preferred stock, and will
therefore leave that out of considera¬
tion. We would rate United States Steel
preferred also as among the high grade
investments, notwithstanding the fact
that it is a stock and not a bond. We
would be inclined to rate the American
Telephone and Telegraph stock as be¬
ing in your second rather than in yourthird category, notwithstanding the
fact that it is a common stock. The
company has no preferred outstanding«head of it. On the other hand, we
would put Cities Service preferred in
the third category, along with Virginia-Carolina Chemical 7Hs. Du Pont de
Nemours 7Vs¡s also belong in this class,in our opinion, as do American Car and
Foundry common, Union Pacific com¬
mon, Atchison, Topeka & Santa Fe,Southern Pacific and Great Northern.

The remainder of your stocks we would
rank as speculative. Very roughly,
then, this would leave you about $680in speculative stocks, besides the
French internal bonds which you hold.
We would advise you to sell yourFrench internals, but if you want to
keep the money invested in France and
not to take the full loss involved in the
present price of exchange, we suggestfor your consideration the stocks of
some of the strong French industrial
companies or the stocks of the French
railroads. We suggest likewise the
sale of Pennsylvania Railroad stock.
Under present conditions it is not
eligible to rating under your second
category, and does not yield a high
enough return to justify holding it
under your third category. We sug-
gest as a second grade bond, with at-
tractive possibilities of appreciation in
price, Erie prior lien 4s, due 1996, ro-
ccntly selling at 55V6, yielding 7.21 per
cent current interest.

No Connection
Question.Your column is always of in¬terest to me and I have not infrequentlyprofited by its sound advice. May I In¬quire If you are connected with any ?«JewYork bond or banking house? I am inNew York occasionally, and If so I mightbe able to throw a little business In yourdirection, and I would certainly bo veryglad to meet you whether you are so con¬nected or not..S. H. K.
Answer.We have no connection what¬

ever with any New York bond or banking
house, and are therefore unable to
accept your kind offer, for which,
however, we thank you.

An Income for Three Invalids
Question.-May I ask your advice In re¬gard to investments? Myself and threesisters will come Into about $23,312, to bodivided anión« us. We would like to in¬vest this amount so that it will bringin a good income consistent with a highdegree of safety of principal. My threesisters will be entirely dependent uponthe income from this amount, as they areInvalids and will not be able to earn aliving. I myself make a salary of $1,500and I have $3,000 saved. Will you kindlyadvise us just how »ml in what to investthis amount? In advising us what to in¬vest in will you be kind enough to alsolet us know what the yearly income willbe from the investments you advise?.E. C. F.
Answer.If you can live on your sal¬

ary and your three sisters together live
on approximately $1,770 a year this
wotild be 7 per cent on the amount to
be invested. You can get a higher
income than this if necessary, which
would mean some sacrifice in safety of
interest or principal. We will assume
that you and your sisters feel that the
very least that they can live on is an
average of $700 a year apiece, whichwould bring the net annual income upto $2,100. If this assumption is wrongdo not hesitate to write to us again.Going on that assumption, however, wewill attempt to give you a list of bondswhich will give you $2,100 annual in¬
come with fis high a degree of
safety as possible. We suggestthat you buy four $1,000 State ofQueensland, Australia, 7 per cent twen¬
ty-five-year bonds, due October 1, 1941,payable principal and interest in NewYork in Uniteff States gold, and notcallable before maturity. They are of¬fered at 99, which means that youwould pay $8,960 for your four bonds.Four Steel and Tube Company of Amer¬ica 7 per cent general mortgage seriesB bonds, due 1951, recently selling at
93, the cost being $3,720. Two OtisSteel Company sinking fund 8 per centbonds, due 1941, offered at 99, at which
price they would cost you $1,980. TwoRoyster Guano 8s, due 1941. FourRochester Gas and Electric general 7s,due 1946, offered at 96, costing you$8,840. Four City of Rio de Jane3ro 8s,due 1946, offered at 97%, costing you$3,910. Two Cuban Telephone 7%s, due
1941, offered at 95, costing $1,900, and
two Central Steel 8s, due 1941, at 98Vis.
costing $1,960, and two Brazil 8 percent bonds, duo 1941, payable principaland interest in New York in United
States gold, recently selling at 99%.This would bring, your total invest¬
ments up to $25,290 and your annual
income would be $1,920.

High Grade Railroad Bonds
Question.As administratrix of an estate

I have each year in December or Januaryinvested In Liberty bonds because priceshave then dropped to low levels. 1 »nightlike to ask what you think aro the pros¬
pects tor the coming December and Janu¬
ary, whether Liberties are likely to golow enough to yield 6 M to BV» per cent?
If they do not, what bonds furnishing this
yield would you recommend mo to buy?Absolute safety of both principal and In¬
terest is an indispensable consideration.
.(Mrs.) M. W. P.
Answer.What you are asking us is

an opinion on the course of the bond
market,/which would be only an opin¬
ion, and not worth very much to you,If you are dissatisfied with the yield
on Liberty bonds at present prices we
suggest that you invest the funds that
you have available now in some of the
high grade, low coupon rate, railroad
bonds, such as Atcnison General 4s,
selling at about 80, to yield about 5 per
cent; Central Railroad of New JerseyGeneral 6s, selling at 97, to yield 5.18
per cent; Delaware & Hudson first and
refunding 4s, selling at about 82, toyield 6.40 per cent; Illinois Central
first 3-TÍs, selling at about 73, to yield5.35 per cent; Chesapeake & Ohio gen¬eral 4rv6s, selling at about 79, to yieldabout 6.70 per cent, or Virginian Rail¬
way 6s, selling at about 86, to yieldabout 6 per cent.

L. & N. First 5a
Question.In Tho Tribuno Issue of Octo¬

ber 3, 1931, under the caption "For High
Grado Rails," you advise Louisville &
Nashville first 5s, due 1937. In this con¬
nection, upon going further Into the sub¬
ject I became confused because I ap¬
peared to discover that the same company
issues unified 4s, due 1940, which are, so
far as I can make out, secured by a first
lien on 1,400 miles of through routing,
whereas, again, ho far as I can find out,
tho first 6s, duo 1937, aro but slightlyhampered by any first ltnn excepting upontwo or three short connecting links, tho
nuisance value of which I do not question.
What I mostly fear Is that I am not
properly informed regarding the securityfor the first 5s, 1937. and there Should be
others s osltuated..P. T. L.
Answer.Louisville & Nashville first

5s underlie the unified 4s, and while
we are not lawyers enough to say for
certain what could be done in the way
of getting out from under in the most
unlikely event of a reorganization, we
don't see how it could be accomplished.
We stick to the characterization of
these bonds as being of the highest
grade.

German Bonds
Question.Will you give your opinion on

German municipal and Industrial bonds?
Havo been Informed by Investment broker
that theae securities havo many times tho
assets of the outstanding bonds, and that
a great many of them are based on the
gold mark standard. Is that so, and What
effect does the fall of tho mark have on
these bonds? Would you consider this an
investment to hold for the return of tho
better mark exchange?.G. P. W.
Answer.To the purchaser in the

United States the fall of the mark
has the effect of depreciating the value
of an investment in German municipal
and industrial bonds and reducing the
interest return, whether these bonds
are based upon the gold mark or not.
The latter point is not important, be¬
cause Germany is no longer on a gold
basis and principal and interest of
bonds which by their terms are pay¬able in gold are being paid in paper
mriks. We do not consider German
municipal and industrial bonds as an
investment at this time, but, on the
contrary, regarti them as a very poor
speculation.

Good Investments
Question.Will you kindly look over tho

accompanying holdings and advise me as
to same*. Age sixty. Can retiro from my
position at any time on $3,000 pension.Own my o**n house and $3.000 real estate,
with the following f-ocurltlcs: $3,000 St.
Louis & San Francisco prior lien 4s, 1950;$1,090 Southern Railway general 4s, 1956;$1,000 Chicago & West Indiana common
4s, 1952; $1,000 Wiles Company convertible
fs, 192S; $1.000 Missouri Pacific first re¬
funding Gs. 1965; $2.000 Cincinnati & Ohio
convertible 5s; $1,000 Chicago, Milwaukee
& St. Paul general refunding 5s; twenty
shares Père Marquette prior preferred*,
ten share? Atahison preferrod, twenty-fiveshares Westlnçhouse Electric and Manu¬
facturing preferred, seven shares Bethle¬
hem Steel preferred, ten shares Standard
Oil of New York common, thirty-two
shares Standard Oil of New .Tersey com¬
mon, thirty shares United States Steel
preferred, thirty shares Babcock & Wll-
coK and $4,000 Liberty bonds. I am con¬
sidering investing $4,000 about equally In
the following: North American preferred,Bethlehem Steel preferred, American Power
and Light Preferred, Pacific Gas fend Elec¬
tric preferred, American Telephone and
Telegraph..M. M. M.
Answer.Your investments are all

good, in our opinion, although we think
you would be safer to have your money
in Standard Oil of New Jersey pre¬ferred, rather than in the common of
the New York and New Jersey com¬
panies. Instead of more of the Beth¬lehem Steel preferred We would sug¬
gest American Car and Foundry pre¬ferred.

Proof of Ownership
Question.I havo Borne uonds belonging

to a young woman In my »afo deposit box,
sealed and addressed In her own hand¬
writing. Would It be dlfflbult for her to
elan*! them In case of my death? What
lines of business is the North American
lnt Do you consider common and pre¬
ferred a good lnvestmeht now selling at
$6 and 40 a share? I've had this stock
mentioned to. me aa a good buy at this
time. Kindly give full particular«, Are
there any bond» of this company?.-R. T. 3.
Answer.The young woman would

hav« to prove ownership of the bonds
if they are negotiable bonds. Presum¬
ably there is some record of the broker
from whom she bought them by which
She could prove this ownership. The
North American Company was organ¬ized in ÍS90 in New Jersey, and con¬
trols or is interested in the Wisconsin
Ed-'son Company; also the electric
light, power ana trolley companies of
St. Louis, etc. The company has no
bonds outstanding, and has $29,793,300capital Btock. The-jstock is somewhat
speculative, we think.

A Well Diversified List
Question--Wo are inclosing a list ofbonds, held by the wrltor, and will boPleased to rocelvo your opinion Of thesame. There are quite a good many ofthem and we trust that we are not askingloo much We aro aware, of course, thatat least throe 0f those bonds.the AtlanticFruit, t.ubnn Sugar and Interborough 7»are very far from a gilt edge bond. Atthe samo time tt la the opinion of thewriter that It la potlcy to hold them rathertnan to take n. loas aa Is shown to-day.In Intcrborough 7s tho writer made achango suirgested by Moody, on account oftho rfocmflty back ot thlB bond amountingto moro than the selling price. Cuban.«ugar stock cama as a bonus, Worthlngtonn.i a result of the International Pump n--organlr.atlon, Armour Leather an a resultof segregation: I! Miami Conservation Dis¬trict t>Ws, 1946--33; 2 Stato of Louisianai."?rLiC?ir.* River and Harbor Gs, 1952; 1Miami (Pia.) special tax school district No.31.6 per cont. 101O; 2 Kingdom of Belgium7M, external loan, 3 945; 1 Liggett Ä-Myers 6 per cent gold notes, 1921; 1 ElFÀS? CAlX, «T.-1") Waterworks G per cent,1952; l Cleveland (Ohio) Board of Educa¬tion 6 per cont building, 1038; 1 Americanthread Company S per cent first mortgagebond, 1028; 1 Atlantic Fruit Company 7per cent debenture, l«34; 1 City of Mon¬treal 6 per cent, 1922; 3 Oregon ShortLine refunding 4s, 1929; 2 Pennsylvaniaî .^lir0ftfl B"*18.! mortgage 6s, aeries II,1808: 1 Victory Loan 4-Xs, 1923; l Do-KIíin,(í!?oo£ ,CíÍíiad.^ Yi'-tory Loan, serles T,i' 1í.33; * B°thlohem Steel 1st mortgagerefunding Gs, series A, 3 942; l Salisbury,

VW.., * r,6"£er Cent street Improvement bond,1941; 2 umpire Gas and Fuel first mort-*î£? *\,nd, <:0"»'-te***y trust sinking fund ds,3926, 2 Joint stock Farm Loan bonds of£. ,g? c? P«r «nt, 3 923-"88; 2 WisconsinCentral (, & D. division 4 per cent, 1938;1 United States Steel Corporation 60-year»Inking fund Gs, 1963; 1 «It, Louis. IronMountain & Southern 4 per cent; 3 mort¬is?-, R' £ °' »one!«'. 1083* 1 CanadianJSorthern 7 per cent equipment trust cer¬tificates 3936; 3 second Liberty Loan con¬verted 4 Us; 1 Virginian Railway first mort¬gage gold bonds, 5 per cent. 3 962; 2 Cityof Yonkers 6 per cent school bonds, 1940;2 Southern California Edison 7 per centdebenture 1927; 2 United Fuel Gas 6 percent sinking fund gold bonds, 1936; 1Qastonla. (N. C.) convertible sewer, water,and elect rio light Gs. 1914; 2 Sutlercounty, Calif., reclamation district 6per cent 1935; 1 American Telephone and
,n\» r?ph col'a,-firal «rust 4 per cent gold,?* A.» nnconda Copper ten-year 6 percent. 1929; 3 Patona (Fla.) f! per cent' im¬provement, 3 938-'39-*40; 2 Detroit Edison7 per <¡ent debenture convertible, 1928; 1Consumers' Power Company first lten andrefunding 5 per cent gold, 1936; 1 CubanSugar Mills first mortgage 6 per cent,1932; 1 Kingdom of Belgium five-vear 6
per cent notes, 193S; 1 Minneapolis, St.Paul & Sault Ste. Marie Railway secondmortgage 4 per cent. 1949; 1 MassachusettsOiijtefinlng 7 per cent participating goldbo/"% 1929; 1 City of Billings (Mont.) 6pel «ant sewago bond, 1939; 2 Miami (Fla.)municipal Improvement 5 per cent, 1939;1 Salisbury (N. C.) 6 per cent street Im¬
provement, 1934; 1 Southern Railway firstconsolidated mortgage 5 per cent goldbond, 1914; 6 Canadian Northern Railway6 per cent equipment trust, Series A, 1924;2 New York Contrai Railway equipmenttrust 4%s, 1917-'28; 1 City of High Point
(N. C.) 6 per cent water, 1938; 2 first
Liberty loan, 3947; 2 City of Portsmouth 5
per cent water, 1948; 3 Southern Pacific
7 per cent equipment trust, Series E, 1935;
3 Union Pacific 7 per cent equipment' trust.Seilet? A, 1935; 1 Mack. Manufacturing Com¬
pany first mortR-age 6 per cent gold bond,
1937; 2 City of Nashville (Tenn.) 6 per
cent general Improvement, 1935; 1 Bir¬
mingham (Ala.) public school 6 per cent,
1DR0; 1 City of Tacorna (Wash.) 6 per
cent. Oreen River siieclal water, 1932;
3 Birmingham (Ala.) 6 per cent fire de¬
partment, 1934; 1 City of High Point
(N. C.) street Improvement 6 per cent',
1937; i Island Refining Company 7 per
cent participating gold bond, 1929; 2 Akron
(Ohio) water works extension GMis, 1938;
1 Packer Company of Texas special road
s per cent' bond, 1935; Bus>i Terminal
Building Company 6 por cent sinking fund
gold bond, 1960: 4 Illllnois Steel Company
4*/.s debenture bond, 1940; 2 Grand Trunk
Pacific, Lake Superior branch, 4 per cent,
1955; 3 Dominion of Canada 6 per cent
s-old, 1926; 2 Central Leather first lion 5
per cent twenty-year gold, 1925; 1 Amer¬
ican Smelting and fteflning Company first
mortgage thirty-year 5 per cent, Series A,
1947; 1 Grand Trunk of Canada sinking
fund debenture gold 7 per cent, 1940; 1
Kingdom of Norway sinking fund extension
8 per cent bond, 1940; 10 fourth Liberty
loan 4Vis: 1 City of Statesvllle (N. C.)
local improvement 6 per cent, 1934;
1 Port of Seattle (Wash.) general
serial 5 per cent Smith Cove Improve¬
ment, 1940; 1 Lee County (Tex.) road
bond district No 2 5 per cent, 1930,
1 Limestone County (Tex.) road bond,
District No. 4. 6% per cent, 1930; 1 Bir¬
mingham Dr. District Clay County (Mo.)
6 per cent. 1938; 2 government of Philip¬
pine Islands 6%«, Manila Port Works and
Improvement. 3 950; 1 Midvale Steel sink¬
ing fund gold G per cent, 1936; 1 Chicago
& Western Indiana Railway collateral
trust sinking fund gold 7 »is. 1925; 3 South¬
ern Pacific 4 per cent convertible gold,
1929' 4 Lohlgh Valley Railroad Company
ten-year 6 per cent collateral trust, gold
1928; 1 Lake Shore & Michigan Southern
Railway 4 per cent gold debt, 1928;
Í22 300 third Liberty Loan; 2 government
of the French Republic twenty-five-year
oxtenslon S gold loan, 194G; 3 Crl.llerdon
Countv (Ark.) I*. per cent; EJarlo County
Improvement. Road Districts 6, 7 and 8,
3 937- 1 Wllllarh Whllmes <S- Son Parson
Pulp' and Paper Company joint and re¬
funding 7 per cent, 1925; 1 Pope County
(Ark) road improvement, district No. 3.
GV4 1931; 1 Union Trink Car Company 7
per' cent equipment trust, Î930; 2 Braden
Popper sinking fund 6 per cent gold bonds,
1931 2 Grand Trunk 6«,*, equipment bonds.
3036- 1 Stfvte of Minnesota certificate of
Indebtedness G, 1928; 1 General Electric
twenty-year 6 per cent debenture, 1910; 1
Kennecott Copper Company ten-year 7 per
cent. 1930; 1 Northwestern Bell Telephone
twentv-year 7,per cent first mortgage gold
bond." 3941: 2 Kingdom of Great Britain
and Ireland ten-year 5H convertible 19?o,
3 Bessemer (Ala.) 5 per cent school bonds,
1941- 1 United States Rubber 7% note.
1930 .' 2 New York Telephone twenty-year
debenture 6 per cent, 1949; 2 Colorado &
Southern first mortgage 4 per cent gold,
1929- 20 shares Standard Oil of New Jer¬
sey preferred; 10 shares Winnesboro Mills
United States Rubber guarantee; 10 shares
Atchison, Topeka & Sante Fo common:

40 Bhare«- United States Steel preferred 10
shares Congoleum Company preferred, 2
shares Cuban Sugar (cost Î8.5. for tho
two) 6 shares Dodge Manufacturing Corn-

shares Armour
shares Armour Leather common, 10 shares
Steel and Tube preferred..F. H. N.

Answer.You have a remarkably well
diversified list. You have wisely, we

think, included a large number of

municipal bonds. We agree with you
in believing that it would be better to

hold the Interborough Rapid Transit
7s rather than to take the loss involved
in selling now. Atlantic Fruit, on the
other hand, Í3 so completely specula¬
tive that we hesitate to express an opin¬
ion. Cuban Sugar Mills Corporation
has been reorganized as the Cuban
Sugar Mills Company, we are informed.
The company no longer has an office in
New' York," and we think that you
would do well to write to the company
at Havana, Cuba, unless the broker who
sold you the bonds can give you au-
thoritive information. Massachusetts
Oil Refining Company is a subsidiary
of Island Oil and Transport. The 7s
are secured by a lien on the property
of the company, but there is not enough
information available to servo as a
basis of judgment as to safety of the
bonds. Wo have no information on
Mack. Manufacturing Company. Your
stocks, except the Standard Oil and
United States Steel preferred, arc
speculative, and we would rattíer have
Tobacco Company, National Biscuit or
Corn Products than some of those you
hold.

Investment Stocks
Question.As a reader of The Tribune

will you please name me eight or ten pre¬
ferred stocks In their order of merit, thatin your opinion are suitable for Invest¬
ment?.A. R. D. C.
Answer.We are glad to name for

you some stocks that, in our opinion,merit an investment rating. The order
in which they are given, however, rep¬
resents merely our opinion and might
easily be changed by other persons

iust as competent to judge as we are.
lowever, we submit the following list:
United States Steel preferred; Stand¬
ard Oil of New Jersey preferred; At¬
chison preferred; Union Pacific pre¬ferred: Norfolk & Western preferred;
Bethlehem Steel preferred; American
Telephone and Telegraph stock, and
General Electric stock.
r

A full column of invest-
ment questions and answers

is published in The Tribune
ctv»rv vcpvkdav. »

Prices Irregular
And Changes Few
In Curb Trading

Oils Hold Fairly Steady
as Volume of Business
Decreases; Other Issues
Now Watched for Activity

A smaller volume of business re¬
sulted in an irregular price trend with
few decided changes in yesterday'sshort session on the Curb market.
Oils held fairly steady, and traders
as a rule turned to other issues for
activity.
Standard Oil, of Indiana, lost a frac¬

tion, as did Simms Petroleum, but
Carib Syndicate worked slightly
higher. Y Oil & Gas continued active,
along with Keystone Ranger and other
low-priced oils.

Chicago & Eastern Illinois again
attracted attention, the preferred
shares continuing upward. Goodyear
common also scored a small gain, but
Texas Gulf Sulphur dropped back
slightly.

Industrials *

Sale«. Open. High. Low. Last.
3100 Acme Coal_ 1A l*rV if1* 1%
300 *Acme Packing 85 85 85 85
300 Bradley F P pf 1*% 1% 1* 1%
100 Burns Bros A.112% 112% 112% 112%
200 do B. 29 29 29 29
900 Cal Cr Fruit.. 6% 6% 6% 6%
300 Car Light. 1111
300 Carlisle Tire.. 2% 2% 2% 2%
20 Celluloid Co... 99 99 99 69

900 Chi NlnPle.... 3Vfc 3% 8 3
3700 Chi & B III... 14% 14% 14% 14%
1200 do pf. 32% 33% 32% 83%
700 Cont Motors.. 6% 6% 6% 6%
lOOCurtlss Aero.. 1% 1% 1% 1%
100 »Denver Rio O. 20 20 20 Î0
100 *do pf. 70 70 70 TO
600 Durant Mot... 26% 27 26% 27
200 »Emerson Fhoh 48 48 48 48

1100 Farrell Coal... 17% 17% 17% 17%
700 Gibson Howell. 16 16% IG 16%
600 Gold wyn Plot.. 4% 5 4% 6

1600 Ooodyear Tire. 12% 12% 12% 12%
250 Hav Tob pf... 2% 2% 2 2
200 Heyden Chom. 1% 1% 1% 1%
600 Inter Prod pf.. 5 5% 6 6%
200 Llbby McNeill. 7% 7% 7% 7%

1000 Ilncoln Mot A. 4% 6 4% 5
100 Mercert Motors. 2% 2% 2% 2%
700 Nat Leather.. 3 3% 3 3%
500 »Parsons Auto. 45 60 45 60
250 Packard Motor 6% 7% 6% 7%

1000 »Perfec Tire.. 48 48 42 42
500 Philip Morris.. 4% 4% 4% 4%
100 Radlom pf_ 2% 2% 2% 2%
25 Rep Ry ¿ Lt. . 4% 4% 4% i%

200 R.I Reynolds B 35 35% 36 85%
400 Southern C & I 2% 2% 2% 2%
400 Standard Mot.. 4% 4% 4% 4%
300 Sweets Co. 3% 3% 3% 3%
800 Tex Gulf Rul.. 31% 31% 81% 31%
400 Tobacco Prod. 4% 4% 4% 4%
400USLt&Ht.. 1% 1% 1% 1%

11000 *U S Steam... 27 27 23 24
15000 »US Ship Corp 13 13 11 1,1
4900 Unit Profit Sh. 1% 1% 1% 1H
300 Unit Ret Cand. 5% 5% 5% 6%
300 Wayne Coal. . 1% 1% 1% 1%
700 W Knd Chem.. 1 -& lft lft 1-Á,
600 »Willys Corp.. 30 30 30 SO

Standard Oils
800 Anglo-Am Oil. 19% 19% 19 19%
36 Chesebr pf_102 102 102 102
10 Crescent PL.. 32 33 32 32

730 Imp Oil Can.. 91% 95 91 95
330 Ohio Oil.291 294 291 294

4100 Std Oil of Ind. 87% 87% 87% 87%
200 Std Oil of NY. 375 377 S75 377

Independent Oils
700 »Allen OH. 72 72 70 70
500 »Allied Oil_ 3 3 8 3
2000 »do new_ 25 25 25 25
3900 »Am Fuel Oil. 52 52 4« II
400 Atlantic Pet... 4% 4% 4% 4%
2300 Ark Nat Gas.. 10% 11% 10% 11%

22000 »Boono Oil_ 31 33 80 31
8600 »Boston-Wyo.. 83 83 82 83
lOOBr-Am Oil Ltd 30 30 30 20

1600 Carib Synd_ 5 6% 5 5%
1000 Cit Ser B ctfs. 24% 24% 23% 23%
100 do pf. 60% 60% 60% 60%
155 do old.219 219 215 216
600 Creole Syn ... 2 2 2 2
2000 »Cushing Pet.. 11 11 11 11
6000 »Denny Oil ... 26 28 24 S4
1500*Kdmonds OH. 93 93 91 »1
-600 Elk Basin P.. 7% 7% 7% 7%

S9800 »Engineers P.. 61 61 56 69
9200 Federal Oil . . 1 )} 1 Jjr 1% 1H

. 200 Fensland . 9% 9% 9% 9%
300 Gllliland Oil... 4% 4% 4 4
2500 Glenrock OH.. 1% 1% 1% 1%
500 Granada Oil... 4 4% 4 4%

2000 »Harvey Crude 7 7 7 7
1000 »Hudson Oil.. 12 12 12 12

11600 Imperial Oil... 10% 11 10% 11
2400 Int Petrol _ 18% 16% 16 16%
2400 Keystone R .. 1 1% 1 1%
2600 »Lyons Pet ... 87 87 83 85
100 Magna Oil 1% 1% 1%. 1%
lOOMaracaibo Oil. 25 Í5 26 25
200 Marland Ref.. 3% 3% 3% 3%

7000 »Meridian Pet. 17 17 17 17
200 Merritt OU ... 11% 11% 11% 11%
25 Mex Eaglo_ 14 14 14 14

300 Mex Pan . 3 3 3 3
3600 Mexico OH ... 1-fV 1-flr IfV 1-flr
100 Mountn Prod.. 11% 11% 11% 11%
100 Nat Oil N J. .. 2% 2% 2% 2%

6500 »Noble Oil ... 13 13 12 12
1000 »Ohio Ranger. 11 11 11 11
2800 Omar Oil . 99 99 97 98
100 Pennok Oil . 6% 6% 6% 6%

5 Phil Tot rts.. 53 53 53 63
600 »Red Rock ... 78 78 78 78
400 Salt Crk Prod. 14% 14% 14% 14%
300 Sapulpa Ref.. . 4 4 4 4
4200 Simms Pet ... 9% 9% 9% 9%
2600 Skelly Oil _ 6% 6% C% 6%
700 Southern P R. 6% 5% 5% 5%

1000 »Stanton . 5 5 5 6
20800 »Texon O & L 72 73 69 70
2800 »Tuckenay Oil. 75 75 74 75
4000 »Untd Tex OH. 29 30 28 30
1800 Viet Oil new.. 1% 1% 1% 1%
1000 »Westn States. 45 45 45 48
100 Wilcox Oil ... 3 3 3 3
SOOWoodbUrn _ 1 1 1 1

11500 »Y Oil . 87 87 86 86

Mining
700 Alas-Br Col... 3% 3% 3% 3%
200A!varado Mln. 7 7% 7 7%

8600 »Bier Ledge ... 31 32 30 30
7S00 »liost & Mont. 87 89 86 88
1000 »Candelaria M 28 28 28 28
200 »Cop Canyon.. 91 91 91 91

3500Cortez Silver.. 82 85 83 85
500 Cresson Gold.. 2 2 IJS 2
2000 »Divide Hxt ..25 25 24 24

110900 »El Salvador. 10 13 7 11
59600 »Eur Croesus. . 38 38 34 34

300 Eureka Holly.. 1% 1% 1% 1%
1000 »Gold Cons ... 4 4 4 4
3000 »Gold States.. 65 55 65 55
6500 »Gold Zone ... 10 17 16 17
4000 »Hardshell M.. 24 25 24 25
1000*Harmlll Dlv.. 13 13 13 13
1200 Hocla Mining.. 4^ 4% 4-rV 4%
1000 »Jer Verde ... 23 23 23 23
3000 »La Rose Mng.»25 30 25 30
1000*McKin Par... 15 15 15 15
1000 «McNamara .. 12 12 12 12
1000 »McN Crescent 6 6 6 6
100 Magma Cop .. 21%. 21% 21% 21%

8400 Motherlode Clt 5% 5% 6% 6%
8500 »National Tin. 68 70 67 70
500 «Nev Ophir ..28 28 28 28
800 New Dominion 2% 2% 2% 2%
700 Nlpisslng. 6% 6% 6 Í

4600 Pitts-Idaho. .. 1% 1% 1% 1%
1000 »Rex Cons- 8 8 8 8
100 »Simon Silv L.. 65 «5 65 «5

2600 *S Sliver Lead. 10 10 10 10
300 Tono Belmont. lft 1% lflr 1%

1600 Tono Divide... 67 67 66 67
300 Tono Ext. 1% l/« 1% liV

2000 »Tuolumne.... 38 40 38 40
200 »U S Cont. 46 46 46 46
600 Unit Eastern... 2% 2% 2% 2%
.Sells cents a share.

Bonds
Sales (000 omitted). Open. High. Low. Last.
$10 Alumin 7s '33... .102 102 102 102

3 Am Tel 6s '22. ..100% 1P0% 99% 99%
12 do 6s '24.100 10O 99% 90%
13 Anaconda 7s '29.100% 100% 100>4 100%
8 Ang-Am O 7%«..103% 103% 103% 103%
3 Armour & Co 7«.102% 102% 102% 102%
1 Beaverboard 8s.. Ï3 73 73 73

2S Beth Steel 7s '23.100*U 100% 100% 100%
64 do 7s 'J5.100 ¡£ ;/)l 100>,4 100%
3 Cent Steel 8s.... 98% 98% 98% »8%

280 Chi & E III 6s.. 67% 69% 67% «8%.
18 Col Graph 8c, ... 47 47% 46 Vi 46%
6C Gas Balto 7s..101 101 101 101
8 Cop Exp 8s '24..103% 103% 103% 108%

58 do 8s '25.104% 104% 101% 104%
2 Deere & Co 7%s. 97% «7% 97% 97%
1 Galena S O 7b..101 101 101 loi
llGoodrlch Tire 7s 07% 87% 97% «7%
4 Gulf Oil 7s.102% 102% 103 Vi l«î%

43 Humble Oil 7s.. 09% 100% 99% 106%
2 Inter R T 8s_ 75% 7S% 76% 76%

10 Kennecott C 7s.. 99% 99% St% 99%
1 Laclede Gas 7s.. 97 97 Í7 »7
3 Lib McN & h 7s.. 99% 96% 99% 99%

28 NT NH & H 48.. 58% 62 68% $0%
3 Otis Steel 8s- 99 99 99 99

43 Phlla Co 6s. 93% 94% 93% 94
21 Phil Pet 7%s...100% 100% 100% 100%
7 Sears-Roe 7a '23.100% 100% 100% 100%
1 do 7s '23.100% 100% 100% 100%

12 Shaweheen 7e....l01% 101% 101% 101%
5 Solvay & Cie 8«. .103 103% 103 103
2 South Ry 7s '25.. 97% 97% »7% «7%
20 do «8. 99% 98% 89% 9^%

14 do 6s w i. S8 88% 88 88%
21 Southw Bell 7s..100% 100% 100% 100%
6 S Oil N Y 78 '2f*.104% 104% 104% 104%
3 do 7b 'Î«.104% 104% 104% 104%

10 do 7s 'Î8.106 105 106 165
8 do 78 '$9.106% 106 105% 106
1 do 7« '21.108 108 108 10Í

32 8wlft A CO 73*31.100% 101 100% 101
18 do 7s '31.101% 103 101% 10Í
8 Texa» Co 7s.101% 101% 101% 101%

39 Toledo Edl 7s... 102% 102 % 102% 102%
S Un Ry Hav 7%s. 99% 99% »8% 99%
5 Un Oil Prod 8e.. 100 100 100 100
3 Vacuum Oil 7s. .108% 106% 106% 106%
6 Western Hlec 7s.10»% 108% 103% 10.1%
1 Winchester 7 Vis. 96% 95% »5% »5%

Foreign Bonds
18 Argentine 7s.... 99% 99% »9% 99%
5 Frankfort 4b. ... 5 5 6 5
5 Hamburg 4s. *% 4% 4% 4%

4 8 Rio Grande 8 w 1 99% 99% 99% 99%
5 KAirnvt SXis".'. 14% 15 14% 15*

62 SVi»* Gvt 5%s.. 96 »6 96 96

This Booklet
Will Make

You Independent
If You Follow It

IT isn't literary, but literal. All facts
and no frills. Tells the simple storyof a 6% Prudence-Bond. Explains its

nature, examines its security, and ex¬
hibits its strength. If you'll read it for
12 minutes and heed it for 12 years,you'll be on Easy Street.

Send for the Booklet Todayt

THE PRUDENCE COMPANY, Inc.
31 Nassau St., New York î 162 Remsen St., Brooklyn

THAR OUT ANT> MAIL THIS COUPON

THE PRUDENCE COMPANY, Inc.
31 NASSAU ST., N. Y. CITY
Gentlemen: Without obligation to me, please send me a Copy «f

Booklet G-211, describing Guaranteed Prudence Bonds._^
NAME.._._
ADDRESS.

OIL MAP
The most complete and accurate two-color oil map erer
published.
It visualizes the locations of 45 leading independentAmerican oil companies.
Contains a résumé giving latest developments, produc¬tion figures, finances, earnings and market opinions.
As a result of increasing crude oil prices the operationsofthesecompaniesare ofparamount interest to investors.

Invaluable, for ready reference^ to every oil stockholder.
Sent gratis while edition lasts.

Ask for R. 171

Mosher&Wallace
Stocks ¦*. Bonds - Qraln

MEMBERS NEWYORK PRODUCE EXCHANGE
CONSOUDATCD STOCK. EXCHANGE NEWYORK.

33 Broadway i 30 E.42s¡* St.
PHONE: WHITEHALL 1140 I PHONE: VANDERB1LT10250

PROVINCE OF

British Columbia
(Canada)

6% Bonds, Due Oct. 26, 1941
Principal and Semi-Annual Interest
(April and October 26) Payable in
United States Gold Coin in New York.

Price 101.50 & Interest
To Yield 5.87%

J. H. HOLMES & CO.
Members Xeio York and Pitts. Stock Exchanges

61 Broadway, New York Union Bank liltlg., Pittsburgh
Direct Private Wire Connection.

Which way will
the market move?

THE stock market moves
over a series of major and

minor cycles and profitable
trading depends largely on
knowing at what point in each
cycle one should make com¬
mitments.

Scientific
Investing &Trading
is a concisely-written 96-page
book that clearly explains how
to take advantage of the major
and minor trends of the mar¬
ket. It points out the way to
profitably trade in securities
and indicates the pitfalls that
every trader should carefully
avoid.
Coil, telephone or lerite for your'

free copy of Booklet J-BtO.

Wm. H. McKenna& Co.
25 Broadway 25 Weit 43d Su

NEW YORK
Chteaio Plttuburch
Philadelphia Patcrsora

Trieste Fair Opens in May
American, Canadian and South

American manufacturers, according to
present indications will be well repre¬
sented all the International Sample
Fair, at TreiBte, Italy, beginning May
1. 1922. Numerous inquiries concern-
ing the fair have been placed through
the American Manufacturers' Exports
Association here and Oscar Cosulich,
director general of the Cosulich Steam-
ship Company and president of the jfair commission, has installed an In-
formation bureau in the company's
New York offices, 17 Battery Place.
The fair, according to Mr. Cosulich,

will be a bid for the renewal of world
trade by the countries of Southern
Europe.

* "¦" ¦¦¦»..

Shipments of Tire Casings
Declined in September

Exporta of1 automobile tire casings
dropped more than 26 per cent in Sep¬
tember, according to reports received
by the Rubber Association of America,
Ins., from sixty-three manufacturers.
In that month 40,577 casings were
shipped abroad, compared with 55,356
in August.
Shipment« of solid rubber tires also

fell off slightly in September. The
number of solia tires exported in inch
size« by the eleven manufacturers re¬
porting to the association, totaled
1,754, and in metric sizes, 473.

¦¦¦¦ .»¦¦

Garment Convention Speakers
Senator Edwin F. Ladd, of North

Dakota; G. A. O'Reilly, vice-president
of the Irving National Bank of New
York, and Edward D. Pickard, ch*jef of
the Textile Division of the Department
of Commerce, wll be the principalspeaker« at the convention of the In¬
ternational Association of Garment
Manufacturers to be held at £he Wal¬
dorf-Astoria Hotel",December "' and 8.

How to pay.
TAXES

INTEREST
INSURANCE

MONTHLY BILLS

Through income from bonds
without impairing principal.

We have published an

Interesting: Booklet

containing a human interest »tory of
how two men lolved an interesting
problem.

We have a limited number
of copie« of

"Buying Safe Bonds
on Partial Payments"

"BOND TERMS DEFINED"

Investor» may obtain copies of an}
of Ótese booklets by calling at our

offices or »riting on their business or

personal stationery.

L. A. HUGHES & CO.
INVKBTMEsVTS

106 Broadway. Tel. Rector 2S53

Good Curb Stocks ! t !
Are they n purchaae or a iwilrT

Special letter free upon request.

HARKYAOXHRANEACà67 DCCHA/fcE HACE -*EW TO£K

PACIFIC OIL COMPANY
DIVIDEND NO. 2

A DIVIDEND of on« dollar and titty
cents (11.60) per «hare on tho Capital
Stock of this Company has been declarad
payable at the Treasurer's Oh'ice, No. 1(SI
Broadway, New York. N. Y., on January
20, 1322, to stockholder» of record at thre«
o'clock P.M.. Tuesday, Deocmbir 20. 1131.
The (stock transfer boeke wt*J not be cloae-.t
for the payment of this dividend. Cheque»
will be mailed only to stockholder» who
have riled dividend order».

Hl'OH NE1I.L.. Treaaurer.
New York. November 17. till.

CO-PARTNERSHIP NOTICE

NOTICE IS HEREBY GIVEN THAT THB
co-partnership business heretofore con¬

ducted by I. Oail Fischer and Adolph Kats.
at I«? West Slat Street. New York Çltr.undsr the mm» and style ot THE ADKAÏCO., has this a»y been dissolved by mutual
consent. Mr. Katz will continue the busl
neaa at the same address, under the »arm»trade name but for hi« own personalaccount.
Dated. New York, November JOth, 1*11.L OAIL, 1TOCHE1L

ADOLPH EAT».


